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APPLICATION OF SUGAREE’S BAKERY, LTD,
FOR EXEMPTION FROM AD VALOREM TAXATION FOR
A PERIOD OF TEN (10) YEARS AS
AUTHORIZED BY SECTION 27-31-101, ET SEQ.,
OF THE MISSISSIPPI CODE OF 19 S

TO THIE MAYOR AND BOARD OF ALDERMEN OF NEW ALBANY, MISSISSIPPI:
! Sugaree’s Bakery, Ltd. hereby files this application in triplicate for exemption for

ad valorem taxation, and respectfully represents unto this Honorable Board as follows:
2 Applicant, Sugaree’s Bakery, Lid, a local corporation, has a facility domiciled in
the City of New Albany, County of Union, State of Mississippi.

3 Applicant as a corporate entity began on January 1, 2008 (a continuation of a
business begun in 1998) the operation of a manufacturing facility within the boundaries of the
city of New Albany, Union County, Mississippi, which facility operates as a business as a food
processor and manufacturer. Having acquired personal property necessary for the operation of
the facility, it is a bona fide new enterprise within the meaning of Section 27-31-101 et Esq., and
related sections of the Mississippi Code of 1972, as amended, and is eli gible for the exemption
granted by the above-mentioned section.

4. The personal property and equipment for which this exemption is sought were
acquirec in the calendar year 2015, and were placed into service for purposes of this application
on January 1, 2016, and therefore, the exemption hereby claimed should commence on January
1,2016. a

£ That said existing enterprise in 2015 had thirty-one (31) employees with an
annual payroll of $506,978.42.

6. That said exemption should be granted for a period of Ten (10) years from said
date of completion in accordance with the provisions of the aforesaid Section 27-31-101.
Itemizations of the furniture and fixtures, machinery and equipment and the values of each are
shown in Exhibit "D", the combined true value of the property for which this exemption is
sought is; $74,698.18 which is the amount of exemption applied for.

PRAYER
‘WHEREFORE, applicant prays that:

The Mayor and Board of Aldermen enter a finding that the applicant’s facility wmﬂ i. facta
new manufacturing or processor enterprise with an effective date of January 1, 2016, within the
meaning of the applicable laws of the State of Mississippi; and

Fnee

Applicant will be granted an exemption from ad valore; i
ppli ! i m taxation except State and
mnwocy_w_mﬁﬂ ad valorem taxation, as provided by law, for a pericd of ten :% u.nw_.m Wo._mih_.mm
on :.E 1™ day of .E:EQ. 2016, and ending on the 3] day of December, 2025 upon all the
tangible property described in the exhibits attached he; .

This Board approves this application by an order or resolution spread upon its minutes,

declarir.g that such property is exempt from all ad valore i i
! pi ™ taxation, for a period of ten (10) years
and forward the odeﬂ u.aa. three certified copies of this application and a certified a.mbmnuv_.m.“ of
such mnu.a,a_. S.E.o z."_um_mm_vum State Tax Commission and upon approval of such application
by the mm_a Z_msmm_um_ State Tax Commission and certification of its approval, the Board will
enter a ‘inal order on its minutes granting the exemption herein prayed.
%&\(
Womvnn&:;mcvﬁw:nn_.n:m m._ n_.d\omem_mo;.

N

Sugaree’s Bakery, Ltd
By

Title \dUﬁ M_L

EXHIBIT "p"

Sugaree’s Bakery, Ltd
New Albany, Mississippi

60 qt fiat beater for mixer

Hot water heater
3 Blodzett convection ovens s
60 qt niixer, 2 door cooler, 4" table M i
4,795.00

Total Machinery & Equipment 523
23,884.18

Raw Materials Inventory

$ 50,814.00

TOTAL
$ 74,698.18
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RE: FINAL ORDER VIP CINEMA, LLC.
2012 AMENDMENT TAX EXEMPTION FROM AD VALOREM TAX

=—DEPARTMENT OF ==
REVENUE o copmons st ruimes soreas

STATE OF MISSISSIPPI

October 12, 2016

M:s. Frankie Roberts
City Clerk

City of New Albany
Post Office Box 56
New Albany, MS 38652

RE: Ad Valorem Taxation Exemption — VIP CINEMA, LLC

Dear Ms. Roberts:

In accordance with the authority conferred upon the MS Department of Revenue by Miss. Code Ann. Section 27-31-
105 the Department hereby certifies that the above named enterprise is cligible for ad valorem tax exemption, and is
in compliance with the provisions of the statute

The exemption of the property is certified for a period of seven years, from and after January 1, 2016, with a total true
value of $1/090,410.

The original application for ption is enclosed for action by the board of supervisors and/or municipal authorities
A final order is to be placed on the minutes declaring this property is exempt, the true value, and the dates when such
exemption commences and expires.

According to Miss. Code Ann, Section 27-31-109, the clerk shall record the application and order approving
the exemption and shall send a copy of the final order to the MS Department of Revenue.

i
Sincerely,

l@)&. \ld.g\ie.)\\

Paul J. Foreman, Director
Exemptions & Public Utilities Bureau

PJF: JT
Enclosures

cc: Mr. Scott Speights, Office of State Auditor
Mr. Randy Dunnam, Tax Assessor Union County

City of New Albany
“Zhe Fair and Fatendly City”

Frankie Roberts (662) 534-1015
City Clerk. Fax 534-1045

November 10, 2016

Mr. Randy Dunnam

Union County Tax Assessor/Collector
Union County Courthouse

P. O. Box 862

New Albany, MS 38652

RE: VIP Cinema, LLC
AD Valorem Tax Exemption Amendment 2012

Randy:

Pursuant to application of the above industry and Order of the
City of New Albany, the Department of Revenue has approved a ten-year
exemption amendment 2012 for VIP Cinema, LLC. Enclosed please find
certified copy of Final Order of the Mayor and Board of Aldermen
declaring the listed property tax exempt. Attached to this Final Order
is a copy of the original application from the above industry.

As required by statute, we are sending certified copies to the
Chairman of the Department of Revenue and the State Auditor of Public
Accounts with a copy of this letter.

Sincerely,

Frankie Roberts
City Clerk

Encl.

cc Chairman, Department of Revenue
P. O. Box 960
Jackson, MS 39205-0960

Auditor of Public Accounts
P. O. Box 956
Jackson, MS 39205-0956
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City of New Albany
“The Fair and Futendty Ciey”

Frankie Roberts (662) 534-1015
City Clerg. Fax 534-1045

November 10, 2016

Auditor of Public Accounts
P. 0. Box 956
Jackson, M8 39205-0956

RE: VIP Cinema, L.L.C.
AD Valorem Tax Exemption Amendment 2012

Pursuant to application of the above industry and Order of the
City of New Albany, the Department of Rev

declaring the listed Property tax exempt. Attached to this Final Order
is a copy of the original application from the above industry.

Sincerely,

Frankie Roberts
City Clerk

FINAL RESOLUTION

The Mayor and Board of Aldermen next took up for consideration the matter of granting

tax exemption from ad valorem taxes for VIP Cinema, LLC and its affiliate, VIP Property
Management, LLC (collectively, “VIP™) and the following Resolution, being first reduced to

writing, was introduced,

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF NEW ALBANY, MISSISSIPPI, GRANTING
FINAL APPROVAL OF AD VALOREM Tax EXEMPTION To
VIP CINEMA, LLC AND ITS AFFILIATE, VIP PROPERTY

MANAGEMENT, LLC, NEw ALBANY, UNION CoUNTY,
MISSISSIPPI.

WHEREAS, heretofore, VIP, authorized to do business and doing business in the City
of New Albany, Union County, Mississippi, filed with the Mayor and Board of Aldermen of the
City of New Albany, Mississippi, an application for exemption from ad valorem taxes, except
State and School District ad valorem taxes for a period of seven (7) years as authorized by
Section 27-31-101, of the Mississippi Code of 1972, as amended, which said application was
approved by the Mayor and the Board of Aldermen of the City of New Albany, Mississippi,
subject to the approval of the Mississippi Department of Revenue; and

WHEREAS, on the 2% day of October, 2016, the Mississippi Department of Revenue
approved said application; and

WHEREAS, a certified copy of the aforesaid Department of Revenue’s approval has

been received by the Board of Aldermen of the City of New Albany, Mississippi and recorded in

its minutes.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the Board of

Aldermen of the City of New Albany, Mississippi as ﬁ.a__n_s.ﬂ

I. That VIP Cinema, LLC and its affiliate, VIP Property Management, LLC, are
hereby granted tax exemption from ad valorem taxes, except State and School District ad
valorem taxes for a period of seven (7) years beginning January 1, 2016, on the property
described in the application with a total true value of $1,090,410.

2. That the City Clerk shall record such application, together with this order
approving same, in a book kept in the office of said Clerk for that purpose and shall file a copy
of the application and resolution with the Tax Assessor and Collector of the City of New Albany,
Mississippi and the Chairman of the Mississippi Department of Revenue, and obtain the
certificate of said Tax Assessor stating that the property as itemized in the application has been
placed on the appropriate tax roll as “non-taxable™ except for State and School District ad
valorem taxes for the duration of the exemption period only.

After a full discussion of the matter Board Member __W N NG moved

that the foregoing resolution be adopted and said motion was seconded by Board Member

Tocker - With all members of the board present, the question was put to a vote
and the order was unanimously adopted by the affirmative vote of the members of the Board of
Aldermen.

WHEREUPON, the foregoing Resolution was declared passed and adopted at a regular

meeting of the Mayor and Board of Aldermen of the City of New Albany, Mississippi, on this,

ot dayof Wawember 20,
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Attest:

Goalongped

ity ﬂ_nﬂr

o
S

w0 e,
BT

AMENDMENT TO APPLICATION OF VIP CINEMA, LLC
FOR EXEMPTION FROM AD VALOREM TAXES FOR
A PERIOD OF TEN YEARS AS AUTHORIZED
BY SECTION 27-31-101, er seq., OF THE
MISSISSIPPI CODE OF 1972, AS AMENDED

TO THE MAYOR AND BOARD OF ALDERMAN OF THE CITY OF NEW ALBANY,
UNION COUNTY, MISSISSIPPI:

1 VIP Cinema, LLC (“VIP Cinema”) files this its amendment to its application in
triplicate on its own behalf and on behalf of VIP Property Management, LLC (“Affiliate™}, its
affiliate, for exemption from ad valorem taxation, and respectfully represents unto this
Honorable Board as follows:

2. Applicant, VIP Cinema, is a Mississippi limited liability company, qualified to do
business in the State of Mississippi, with manufacturing operations in Union County,
Mississippi

3 VIP Cinema and Affiliate are now operating as a specialized motion furniture
manufacturing and related industry within Union County, Mississippi. Applicant is a bona fide

manufacturing enterprise of public ut

within the meaning of Section 27-31-101 et seq., and
related Sections of the Mississippi Code of 1972, as amended, and is eligible for the exemption
granted by the above mentioned section by specific enumeration, namely as manufacturing
enterprises which have made additions to or expansions of their facilities or properties or have
replaced equipment used in connection with or necessary to the operation of its enterprise within
the meaning of Section 27-31-105 of the Mississippi Code of 1972 as amended.

4. That the Applicant’s additions, expansions and/or replacement of equipment of
the enterprise described herein were completed calendar year ending December 31, 2012, within

the meaning of the applicable statutes of the State of Mississippi.

5. That Applicant filed an initial application for exemption from ad valorem taxation
with respect to its additions, expansions and/or replacements of equipment completed during the
calendar year ending December 31, 2012 with this Board on May 10, 2013,

6. That Applicant’s initial application listed the true value of all property to be
exempted as $2,417,329.50, ($1,607,200.00 of which is allocated to real property) as shown in
an itemized list attached hereto as “Exhibit A” and made a part hereof, which is consistent with
the value of those additions reported by Applicant for the calendar vear ending December 31,

2012 as reflected in the annual personal property rendition form filed by Applicant as required
by Miss. Code § 27-35-23

7. That the tax assessor of Union County has brought to the atiention of Applicant
that all of the value of the land was included, but that a portion of the land and improvements

acquired and/or completed during the calendar year ending December 31, 2012 otherwise

eligible for exemption was not specifically identified in Applicant’s initial application, and
Applicant desires that the exemption of $1,090,410.00 be granted by the Board reflect the correct
property that was purchased and for which exemption is sought for the property additions made
during the calendar year ending December 31, 2012 as finally certified by the Mississippi
Department of Revenue.

8. That the corrected legal description for the real property is attached hereto as
“Exhibit B.”

9. That said exemption of the property described in “Exhibit A” should be granted
for the remaining exemption period provided by Section 27-31-100 of the Mississippi Code,

which expires on December 31, 2022.
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PRAYER
WHEREFORE, Applicant prays that this Board enter a finding that VIP Cinema and its

Affiliate are in fact manufacturing enterprises of public utility which have made additions to or
expansions of its facilities or properties or have replaced equipment used in connection with or
necessary to the operation of their manufacturing enterprise, and that the additions, expansions
and/or replacement of equipment were completed during the calendar year ending December 31,
2012, within the meaning of the applicable laws of Mississippi; and

That Applicant be granted an exemption from ad valorem taxation except Sthool District
ad valorem taxation, as provided by law, for the remaining exemption period provided by
Section 27-31-100 of the Mississippi Code, which expires on December 31, 2022, upon all of the
property described in “Exhibit A" attached hereto and made a part hereof (including the real
property described in “Exhibit B” attached hereto), used in, or necessary to the manufacturing
operations of VIP Cinema in Union County, Mississippi; and

That this Board approve this amendment to its application by an order or resolution
spread upon its minutes, declaring that such property is exempt from all ad valorem taxation,
except School District ad valorem taxation, for the rema ing exemption period provided by
Section 27-31-100 of the Mississippi Code, with respect 1o additions, expansions, and/or
replacement of equipment made during the calendar year ending December 31, 2012, which
expires on December 31, 2022, and forward the original and three certified copies of this
amendment 1o its application and a certified transcript of such approval to the Mississippi

Department of Revenue and upon approval of such application by the said Mississippi

Department of Revenue and certification of its approval, enter a final order op its minutes

granting the exemption herein prayed.

xnmumn_?:w submitted, this the :M day of u_ _E 2016.

VIP CINEMA, LLC, Applicant

By: %n Al Q Nwlu.nnm
Edward O, Powell, Manager

STATE OF MISSISSIPPI
countyor  Unign

Personally appeared before me, the undersigned authority, EDWARD 0. POWELL
known to me to be the Manager of VIP CINEMA, LLC, a Mississippi limited liability company,
who being first duly swormn upon his oath says the facts stated in the foregoing Application for

Exemption from Ad Valorem Taxes are true and correct.

GIVEN under my hand and sea] of office, this the I day of rl\: rt..w‘ , 2016

R

NOTARY PUBL

(SEAL)

oy

Document prepared 3.

Gregory D. Pirkle, MS Bar No. 4369
Phelps Dunbar LLP

P. O. Box 1220

Tupelo, MS 38802

(662) 842.7907
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PROPERTY LIST

MINUTES OF THE REGULAR MEETING OF THE
MAYOR AND BOARD OF ALDERMEN
CITY OF NEW ALBANY

PD.17977932.1

TO APPLICATION FOR EXEMPTION
FROM AD VALOREM TAXES
Page |

Description Value

REAL PROPERTY
Land and Buildings 1,090,410,00
Real Property Total: $1,090,410.00
Real Property Subtotal: §1,090,410.00
Personal Property Subtotal: $0.00
Raw Materials Subtotal: 50.00
Work in Process Subtotal: $0.00
Property Total: $1,090,410.00

EXHIBIT A
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RE: FINAL ORDER VIP CINEMA, LLC.
TAX EXEMPTION FROM AD VALOREM TAX

—DEPARTMENT OF —
REVENRUE ..., Sccommmemm

STATE OF MISSISSIPPI

October 12, 2016

Ms. Frankie Roberts
City Clerk

City of New Albany
Post Office Box 56
New Albany, MS 38652

RE: Ad Valorem Taxation Exemption — VIP CINEMA, LLC

Dear Ms. Roberts:

In accordance with the authority conferred upon the MS Department of Revenue by Miss. Code Ann. Section 27-31-
105 the Department hereby certifies that the above named enterprise is eligible for ad valorem tax exemption, and is
in compliance with the provisions of the statute.

The exemption of the property is certified for a period of ten years, from and after January 1, 2016, with a total true
value of $8,520,989.

The original application for ption is enclosed for action by the board of supervisors and/or municipal authorities.
A final order is to be placed on the minutes declaring this property is exempt, the true value, and the dates when such
exemption commences and expires.

According to Miss. Code Ann. Section 27-31-109, the clerk shall record the ion and order app 2
the exemption and shall send a copy of the final order to the MS Department of Revenue.
‘

Sincerely,

/@&\Mfé&%:\

Paul J. Foreman, Director
Exemptions & Public Utilities Bureau

PJF:JT
Enclosures

cc; Mr. Scott Speights, Office of State Auditor
Mr. Randy Dunnam, Tax Assessor Union County

City of New Albany
“The Fatr and Fatendly Ciry”
(662) 534-1015
Frankie Rpberts Fax 534-1045
City Clerk.

November 10, 2016

Auditor of Public Accounts
P. 0. Box 956
Jackson, MS 39205-0956

RE: VIP Cinema, L.L.C.
AD Valorem Tax Exemption

pursuant to application of the above industry and Order 0msn:mw
City of New Albany, the Department of Revenue has wuuhoqma.w.nwz wmm of
exemption for VIP Cinema, L.L.C. Enclosed please mv:u,nm«nw HM M w<
Final Order of the Mayor and Board of wunmﬁsms amnpmﬂvam the Wmnmm
property tax exempt. Attached to Q_w,m Final Order is a copy ©
original application from the above industry.

Sincerely,

Dbl

Frankie Roberts
City Clerk

27



28

MINUTES OF THE REGULAR MEETING OF THE
MAYOR AND BOARD OF ALDERMEN
CITY OF NEW ALBANY
NOVEMBER 1, 2016

City of New Albany
“The Fatr and Frtendly Cuy”
Frankie Roberts
s (662) 534-1015
City Clerk. Fax 534-1045

November 10, 2016

Mr. Randy Dunnam

czwo: County Tax Assessor/Collector
Union County Courthouse

P. O. Box B62

New Albany, MS 38652

RE: VIP Cinema, LLC
AD Valorem Tax Exemption

Randy:

Pursuant to application of the above i
City of New Albany, the De,
exemption for VIP Cinema,
Final Order of the Mayor and Board of Aldermen
PrOperty tax exempt. Attached t
criginal application from the above industry

o

. As required by sStatute, we are sendin
Chairman of the Department of Revenu,
Actounts with a copy of this letter

g certified copies to the
e and the State Auditor of Public

Sincerely,

&\Q&Egs\

Frankie Roberts

City Clerk

Encl.
cgl Chairman, Department of Revenue

P. ©. Box 960

Jackson, MS 39205-0960

Auditor of Public Accounts

P. O. Box 956

Jackson, MS 39205-0956

AD VALOREM TAXES

The Mayor and Board of Aldermen next took up for consideration the matter of granting
tax exemption from ad valorem taxes for VIP Cinema, LLC and its affiliate, VIP Property
Management, LLC (collectively, “VIP*) and the following Resolution, being first reduced to
writing, was introduced.

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF NEW ALBANY, MISSISSIPPI, GRANTING
FINAL APPROVAL OF AD VALOREM TAX EXEMPTION TO
VIP CINEMA, LLC AND ITS AFFILIATE, VIP PROPERTY
MANAGEMENT, LLC, NEW ALBANY, UNION COUNTY,
MISSISSIPPI,

WHEREAS, heretofore, VIP, autherized to do business and doing business in the City
of New Albany, Union County, Mississippi, filed with the Mayor and Board of Aldermen of the
City of New Albany, Mississippi, an application for exemption from ad valorem taxes, except
State and School District ad valorem taxes for a period of ten (10) years as authorized by Section
27-31-104, of the Mississippi Code of 1972, as amended, which said application was approved
by the Mayor and the Board of Aldermen of thg City of New Albany, Mississippi, subject to the
approval of the Mississippi Department of Revenue; and

WHEREAS, on the 12" day of October, 2016, the Mississippi Department of Revenue
approved said application; and

WHEREAS, a certified copy of the aforesaid Department of Revenue's approval has
been received by the Board of Aldermen of the City of New Albany, Mississippi and recorded in

its minutes.
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NOW, THEREFORE, BE IT RESOLVED by the Mayor and the Board of
Aldermen of the City of New Albany, Mississippi as follows:

1. That VIP Cinema, LLC and its affiliate, VIP Property Management, LLC, are
hereby granted tax exemption from ad valorem taxes, except State and School District ad
valorem taxes for a period of ten (10} years beginning January 1, 2016, on the property described
in the application with a total true value of $8,520,989.00.

2 That the City Clerk shall record such application, together with this order
approving same, in a book kept in the office of said Clerk for that purpose and shall file a copy
of the application and resolution with the Tax Assessor and Collector of the City of New Albany,
Mississippi and the Chairman of the Mississippi Department of Revenue, and obtain the
certificate of said Tax Assessor stating that the property as itemized in the application has been
placed on the appropriate tax roll as “non-taxable™ except for State and School District ad
valorem taxes for the duration of the exemption period only.

After a full discussion of the matter Board Znavﬂycmiu@ oy moved
that the foregoing resolution be adopted and said motion was seconded by Board Member

T ke . With all members of the board present, the question was put to a vote
and the order was unanimously adopted by the affirmative vote of the members of the Board of
Aldermen.

WHEREUPON, the foregoing Resolution was declared passed and adopted at a regular

meeting of the Mayor and Board of Aldermen of the City of New Albany, Mississippi, on this,
[t dayof HORmber 2006,

Vo A

MAYOR

Attest:

Dot Dubaf~

City Clerk

s,

R0 OF

APPLICATION OF VIP CINEMA, LLC
FOR EXEMPTION FROM AD VALOREM TAXES FOR
A PERIOD OF TEN YEARS AS AUTHORIZED
BY SECTION 27-31-101, ef seq., OF THE
MISSISSIPPI CODE OF 1972, AS AMENDED

TO THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF NEW ALBANY,
UNION COUNTY, MISSISSIPPIL:

1. VIP Cinema, LLC (“VIP Cinema”) files this its application in triplicate on its own
behalf and on behalf of VIP Property Management, LLC and VIP Property Management 1i, LLC
(“Affiliates”), its affiliates, for exemption from ad valorem taxation, and respectfully represents
unto this Honorable Board as follows:

2. Applicant, VIP Cinema, is a Mississippi limited liability company, qualified to do
business in the State of Mississippi, with manufacturing operations in New Albany, Union
County, Mississippi.

¥ VIP Cinema and Affiliates are now operating as a specialized motion furniture
manufacturing and related industry within Union County, Mississippi. Applicant is a bona fide
manufacturing enterprise of public utility within the meaning of Section 27-31-101 et seq., and
related Sections of the Mississippi Code of 1972, as amended, and is eligible for the exemption
granted by the above mentioned section by specific enumeration, namely as manufacturing

enterpnses which have made additions to or expansions of their facilities or properties or have
replaced equipment used in connection with or necessary to the operation of its enterprise within
the meaning of Section 27-31-105 of the Mississippi Code of 1972 as amended.

4. That the Applicant’s additions, expansions and/or replacement of equipment of
the enterprise described herein were completed calendar year ending December 31, 2015, within
the meaning of the applicable statutes of the State of Mississippi, and therefore, the exemption

hereby claimed should commence on December 31, 2015,

PD.19143248 | L]
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5. That said exemption of the real and/or personal property described in “Exhibit A
should be granted for a period of ten (10) years from said date.

6. That the true value of all property to be exempted is $8,520,989 55, as shown in
an itemized list attached hereto as “Exhibit A” and made a part hereof.

PRAYER

WHEREFORE, Applicant prays that this Board enter a finding that VIP Cinema and its
AfTiliates are in fact manufacturing enterprises of public utility which have made nmn_E.c:u to or
expansions of its facilities or properties or have replaced equipment used in connection with or
necessary 1o the operation of their manufacturing enterprise, and that the additions, expansions
and/or replacement of equipment were completed during the calendar year ending December 31,
2015, within the meaning of the applicable laws of Mississippi; and

That Applicant be granted an exemption from ad valorem taxation except School District
ad valorem taxation, as provided by law, for a period of ten (10) years beginning on the 31st day
of December, 2015 and ending on the 31st day of December, 2025, upon all of the property
described in “Exhibit A" attached hereto and made a part hereof, used in, or necessary to the
manufacturing operations of VIP Cinema in New Albany, Union County, Mississippi; and

That this Board approve this application by an order or resolution spread upon its
minutes, declaring that such property is exempt from all ad valorem taxation, except State and
School District ad valorem taxation, for a period of ten {10) years and forward the original and
three certified copies of this application and a certified transcript of such approval to the
Mississippi Department of Revenue and upon approval of such application by the said
Mississippi Department of Revenue and certification of its approval, enter a final order on its

minutes granting the exemption herein prayed.

PD.19143248 1

Respectfully submitted, this the O day &E‘, 2016.

VIP CINEMA, LLC, Applicant

By: Qum MM Mnﬂk\\

Edward O. Powell, Manager

STATE OF MISSISSIPPI

countY oF i

Personally appeared before me, the undersigned authority, EDWARD 0. POWELL
known to me to be the Manager of VIP CINEMA, LLC, a Mississippi limited Hability company,
who being first duly sworn upon his oath says the facts stated in the foregoing Application for

Exemption from Ad Valorem Taxes are true and correct.

GIVEN under my hand and seal of office, this the 10 day of §E , 2016.

g%wg('
NOTARY PUB

(SEAL)

Gregory D. Pirkle

Phelps Dunbar LLF

P.O. Box 1220

Tupelo, MS 38802-1220
(662) 842-7907

MS Bar No. 4369

PD 19143245 |
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PROPERTY LIST
Description Value
REAL PROPERTY
Land and Buildings
14.87 Acres, Union County, MS Instrument #2015000539 1,600,000.00
15.047 Acres; Union County, MS Instrument #2015004116 1,970,000.00
6 Tracts of Land; Union County, MS Instrument #2015002588 1,537,500.00
Improvements 44 982.50
Real Property Total: $5,152,482.50
PERSONAL PROPERTY
Furniture & Fixtures:
Office Furniture for 101 Industrial Remodel 13,987.35
Office Furniture for 101 Industrial Remode) 3,251.82
Office Furniture for 101 Industrial Remodel 1,647.36
Office Furniture for 101 Industrial Remodel 170.53
Office Furniture for 101 Industrial Remodel 2,676.96
101 Industrial Office Furniture & Break Room 3,467.39
Furniture & Fixtures Subtotal: $25,201.41
Machinery and Equipment:
Uprights / Qty 82 8,200.00
Rails / Qty 264 14,200.00
Barrel Fans / Qty 8 800.00
Slaughter Test Verification Box Serial # 9670317 3,097.00
Zebra Printer Serial # 521144101797 1,257.20
Zebra Printer Serial # 521144101790 1,257.19
Juki Sewing Machine Serial # LUOEC00331] 3,298.75
Air Compressor Serial # UTY301516 15,351.20
Air Compressor Serial # UTY301517 15,351.20
Quincy QPNC 250 3,205.39
Toyota Forklift Serial # 31846 20,101.99
Toyota Forklift Serial #31877 20,102.00
Quincy Compressor & Dryers / Qty 2 2,959.82
EXHIBIT A
TO APPLICATION FOR EXEMPTION -
FROM AD VALOREM TAXES
Page 1
PD 19146467 |
Description Yalue
USA Ergo-nomic High Lift Chairs / Qty 10 1,268.75
Juki Sewing Machine Serial # LUODMO01296 3,248.00
Juki Sewing Machine Serial # LUOBG05008 3,248.00
Juki Sewing Machine Serial # LUODL07917 3,248.00
Juki Sewing Machine Serial # LUOXL07717 3,248.00
Juki Sewing Machine Serial # LUOBH05548 3,248.00
Juki Sewing Machine Serial # LUOAE07494 3,248.00
Juki Sewing Machine Serial # LUOEC03309 3,248.00
Juki Sewing Machine Serial # LUOCA08012 3,248.00
Juki Sewing Machine Serial # LUOXMO07958 3,248.00
Juki Sewing Machine Serial # LUOXK07495 3,248.00
Seiko Double Needle Top Stitch Machine Serial # LP1305012 3,552.50
Slaughter-SKC AC Tester 1.199.00
Triner Scales 1,602.86
KV AC Tester 1.831.00
HP Proliant Server 14,466.40
3D Printer 439736
Air Compressor Serial ACA 1847825 7,059.03
Machinery and Equip Subtotal $177,038.64
Raw Materials:
Raw Materials Inventory ($3,810,137.00 — total raw materials for 2015, less $3,166,267.00
$643,870.00 exempt under 2012 exemption good through 2022)
Raw Materials Subtotal: $3,166,267.00
Work in Process: .
Work In Process Inventory ($0.00- total work in process for 2015, less 50.00
$97,633.00 exempt under 2012 exemption good through 2022)
Work in Process Subtotal: $0.00

EXHIBIT A
TO APPLICATION FOR EXEMPTION
FROM AD VALOREM TAXES
Page 2

PD.19146467.1
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PD.19146467.1

Description Yalue
Real Property Subtotal: $5,152,482.50
Personal Property Subtotal: §202,240.05
Raw Materials Subtotal: $3,166,267.00
‘Work in Process Subtotal: $0.00
Property Total: $8,520,989.55

EXHIBIT A
TO APPLICATION FOR EXEMPTION
FROM AD VALOREM TAXES
Page 3
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RE: FINAL ORDER EMERALD KING'S CREEK, LLC.
TAX EXEMPTION FROM AD VALOREM TAX

==DEPARTMENT OF =
REVENUE .p\pr0s Socermeresryrn

STATE OF MISSISSIPPI

®

October 12, 2016

Ms. Frankie Roberts
City Clerk

City of New Albany
Post Office Box 56
New Albany, MS 38652

RE: Ad Valorem Taxation Exemption — Emerald King’s Creek, LLC

In accordance with the authority conferred upon the MS Department of Revenue by Miss. Code Ann. Section 27-31-
101 the Department hereby certifies that the above named enterprise is eligible for ad valorem tax exemption, and is
in compliance with the provisions of the statute.

The exemption of the property is certified for a period of ten years, from and after January 1, 2016, with a total true
value of $300,200.

‘The original application for exemption is enclosed for action by the board of supervisors and/or municipal authorities.
A final order is to be placed on the minutes declaring this property is exempt, the true value, and the dates when such
exemption commences and expires,

According to Miss, Code Ann, Section 27-31-109, the clerk shall record the application and order approving
the exemption and shall send & copy of the final order to the MS Department of Revenue.

Sincerely,

g\l}.}n\il\.

Paul J. Foreman, Director
Exemptions & Public Utilities Bureau

PIF T
Enclosures

cc: Mr. Scott Speights, Office of State Auditor
Mr. Randy Dunnam, Tax Assessor Union County

City of New Albany
“The Fatx and Frtendly Ciey™

Frankie Roberts (662) 534-1015
City Clerf. Fax 534-1045

November 10, 2016

Mr. Randy Dunnam

Union County Tax Assessor/Collector
Union County Courthouse

P. 0. Box 862

New Albany, MS 38652

RE: Emerald King’s Creek, LLC
Ad Valorem Tax Exemption

Dear Randy:

Pursuant to application of the above industry and Order of the
City of New Albany, the Mississippi department of Revenue has approved a
ten-year exemption for Emerald King’s Creek, LLC. Enclesed please find
certified copy of Final Order of the Mayor and Board of Aldermen
declaring the listed Property tax exempt. Attached to this Final Order
is a copy of the original application from the above industry.

As required by statute, we are sending certified copies to the
Chairman of the Department of Revenue and the State Auditor of Public
Accounts with a copy of this letter.

Sincerely,
Frankie Roberts
City Clerk
Encl.
e Chairman, Department of Revenue
P. 0. Box 1033
Jackson, MS 39215-1033
Auditor of Public Rccounts

P. O. Box 956
Jackson, MS 39205-0956
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City of New Albany
“The Fatr and %whns&h.n Ciey”

Frankie Roberts (662) 534-1015
City Clerk Fax 534-1045

November 10, 2016

Auditor of Public Accounts
P. 0. Box 956
Jackson, M5 39205-0556

RE: Emerald King's Creek, LLC
AD Valorem Tax Exemption

Pursuant to application of the above industry and Order of the
City of New Albany, the Department of Revenue has approved a ten-year
exemption for Emerald King's Creek, LLC. Enclosed please find certified
copy of Final Order of the Mayor and Board of Aldermen declaring the
listed property tax exempt. Attached to this Final Order is a copy of
the original application from the above industry.

Sincerely,

Frankie Roberts
City Clerk

FINAL RESOLUTION GRANTING EXEMPTION
) FROM AD VALOREM TAXES

The Board of Aldermen of the City of New Albany, Mississippi, this day considered the matter of granting
exemption from ad valorem taxes, except school district taxes, to Emerald Kings Creek, L.L.C.

The governing authority finds that the Department of Revenue has certified that the applicant is eligible
for exemption. The authority also finds that the property described in the application constitutes an
industrial enterprise as described in Section 27-31-101, Mississippi Code of 1972, as amended.

This governing authority does hereby grant ad valorem tax exempticn to the above taxpayer for a period
of ten years, beginning January 1, 2016, and expiring December 31, 2025 on the property described in
the application with a total true value of $300,200.

Therefore the resolution to grant ad valorem tax exemption to the above named enterprise is hereby
approved by the Board of Aldermen of the City of New Albany, Mississippi for a period of ten (10) years
as authorized by Section 27-31-101 et seq., Mississippi Code of 1972, as amended, on this the HDM. day

of _ NewSoen (e 2016.

TIM KENT, MAYOR
CITY OF NEW ALBANY, MISSISSIPP|

ATTEST:

Doon(aNebofh

FRANKIE ROBERTS, CLERK g,
CITY OF NEW ALBANY, MISSISSIPPI ...s.oo.ww.:...,ﬁo
So "5
iss
$3{ SEAL i=t
APPLICATION OF

EMERALD KING’S CREEK, LLC, A
MISSISSIPPI LIMITED LIABILITY COMPANY
FOR EXEMPTION FROM AD VALOREM TAXATION FOR
A PERIOD OF TEN (10) YEARS AS
AUTHORLIZED BY SECTION 27-31-101, et seq.,
OF THE MISSISSIPPI CODE OF 1972, AS AMENDED

40ﬂ*ﬁ§<0z>zcm0>x.00m.>bcm§9q ._.u.mmnu:OﬁZmigm»PZf
MISSISSIPPIL: \ -

1. Emerald King’s Creek, LLC, a Mississippi limited liability company (the
“Applicant”), files this application in triplicate for exemption from ad valorem taxation, and
respectfully represents unto this Honorable Board as follows, to-wit;

2. Applicant is a Mississippi Limited Liability Company, which purchased certain real
property generally located at 1100 Denmill Road, New Albany, Union County, Mississippi on
May 29, 2015, said real property more particularly described in two (2) General Warranty Deeds
attached hereto as Exhibits “A” and “B” and incorporated herein by reference.

3. Pursuant 10 a Lease Purchase Agr Emerald Mississippi, LLC, a Mississippi

limited liability company affiliated with the Applicant, is leasing a furniture manufacturing

facility from the City S.iZns. Albany and Union County, Mississippi consisting of 25.16 acres,
more or less, building and other improvements, adjacent to and adjoining the real property for
which this exemption is requested, that will begin operating as a furniture manufacturing supplier
type of industry, a bona fide enterprise of public utility, within the boundaries of Union County,
Mississippi, during the calendar vear 2016. Applicant has acquired real estate and improvements
used in connection with and necessary to the operation of the said enterprise, within the meaning
of Section 27-31-101, et seq. of the Mississippi Code of 1972, Annotated, as amended, and the
sections related thereto, and is eligible for the exemption granted by the above-mentioned section
by specific enumeration, NEEn_..\ the provisions of Section 27-31-101 which provides an
exemption 1o new enterprises. FiL ED

&
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4. Pursuant to Section 6.3 of said Lease Purchase Agreement, the City of New Albany
and Union County, Mississippi agreed, upon timely application and subject to approval of the
Mississippi U«vw&ug.xcwwnﬁ::n. to grant a ten (10) year exemption from ad valorem
taxation, except state n&. valorem taxation and ad valorem taxes for school district purposes, on
any real property and wm?.oﬁan:ﬂm purchased and located contingent to the project site.

5. The property for which this exemption is sought was acquired and placed into
operation in calendar year ending December 31, 2015, and Applicant, in making this request
prior to June 1, 2016 is seeking, pursuant to Section 27-31-105, to have the exemption for the
real property and improvements commence on the 1st day of January, 2016, and extending for a
period of ten (10) years from that date.

6. The said new real property will serve the purpose of maintaining and creating jobs in
Union County, mem..mz.ﬂ_um, The estimated new jobs being created is a minimum of one hundred
(100) new jobs, within prn first two (2) years of operation.

7. The said new property and improvements consist of a 39.78 acre tract and a 4.70 acre
tract, more or less, more particularly described on Exhibits “A™ and “B”, attached hereto and
incorporated herein by reference, with respective true values of $214,700.00 and $85,500.00 (see
Exhibits “C" and “D" (HUD-1 settlement statements) attached hereto and incorporated herein by
reference). The said exemption of the real property and improvements should be granted for a
period of ten (10) years from the 1* day of January, 2016. The total amount of the exemption
applied for is muoo.moc.ma.

[
PRAYER

WHEREFORE, Applicant prays that the Board of Aldermen of the City of New Albany,
Mississippi will enter a finding that Applicant’s enterprise is in fact a new manufacturing
enterprise and is, pursuant to Section 27-31-101, et seq. and related section of the Mississippi

Code of 1972, as amended, entitled to an exemption for the real property and improvements  FILED
f i T . T

H
purchased by it and Emmo...._ into use during the calendar year ending December 31, 2015 with said
exemptions to begin, pursuant to said Section 27-31-101, et seq., on the Ist day of January, 2016,
and extending for a period of ten (10) years.

That Applicant be granted an exemption from ad valorem taxation, except State and
School District ad valorem taxation, as provided by law, for a period of ten (10) years beginning
on the 1st day of January, 2016, and ending ten (10) years from said date, upon all of the real
property herein described and described on Exhibits “A” and “B” necessary to the operation of
Applicant’s manufacturing facilities located in Union County, Mississippi.

WHEREAS, Enw this Board approve this application by an order or resolution spread
upon its minutes, declaring that the real property and improvements as described herein and on
Exhibits “A” and “B" is exempt from ad valorem taxation, except State and School District ad
valorem taxation, for a period of ten (10) years and forward the original and three (3) copies of
this application and a certified transcript of such approval to the Mississippi Department of
Revenue and, upon approval of such application by the said Mississippi Department of Revenue
and certification of its approval, the Board will enter a final order on its minutes granting the
exemption herein _uw&_om,

ef
Respectfully submitted, this the M day of April, 2016.

EMERALD KING’S CREEK, LLC
A MISSISSIPPI LIMITED LIABILITY CO.

BY: \\Mi ..\\\\.f\tk‘.l\\

TERRY TREADAWAY  /

STATE OF MISSISSIPPI
COUNTY OF UNION

Personally appeared before me, a notary public, the above-named TERRY

TREADAWAY, being first duly sworn, states upon oath he is General Manager of EMERALD
KING'S CREEK, LLC, A MISSISSIPPI LIMITED LIABILITY COMPANY, and who farther
acknowledged that he did execute and deliver the foregoing application and exhibit on the date
indicated for and on behalf of said limited liability company, having been first duly authorized so
to do, and that the same are true and correct to the best of his information, knowledge and belief

Given under my hand and seal o?anw\m“&l day ﬂhwb&.hrl 2016.
Notary Publi¢

My Commission Exgiires, ;% # 5,
fud 3 vorsn
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UNION CO. MS RECORDED .5&
Baca_:_ WISJUN-2 AMI0:52 %@/
e ol o {xw\

oo -.i—.

For Recording Purposes Only
DOCUMENT PREPARED BY: TO:
John W. Haynes, IV, MSB 9968 Esﬂ: _«oﬁu*ﬁ_
Law Offices of Thad J. Mueller, P. A. reoaﬁo“?&uzﬁ__n1>
112 East Bankhead Street, Ste, A 112 East Bankhead Street, Ste. A
New Albany, Mississippi 38652 New Albany, Mississippi 38652
662-534-6326 662-534-6326

INDEXING INSTRUCTIONS:  SE 1/4 and SW 1/4 of 816, T75, R3E
STATE OF MISSISSIPPI
COUNTY OF UNION

WARRANTY DEED

FOR AND IN CONSIDERATION, of the sum of Ten Dollars ($10.00) cash in hand paid,
and other good and valuable consideration, the receipt and sufficiency of all of which is hereby

expressly acknowledged, I'We

Judith Prescott Wilbanks and Jane Davis Wilbanks Gowen
1112 East Banklicad Street 124 Parkway

New Albany, MS 38652 Hemando, MS 38632

(662) 534-5687 (662) 429-5764

do hereby sell, convey and warrant unto

Emerald King's Creck, L.L.C., a Mississippi Limited Liability Company
478 6* Ave,

Fox Island, WA 98333
253-677-T242
: FILED
FizDecs\Tan\mmecald Roma PUrnisnioss \Wilbenly shd Oowin L4 Emersld=18, 79 scres.wnd
1l _p v e

the following described property located and situated in Union County, Mississippi, to wit:

Commencing at s one-half inch rebar found st the Southwest corner of the Northeast
Quarter of Section 16, Township 7 South, Range 3 East, City of New Albany, Union
County, Mississippi, thence South 88 degrees 05 Ex) ds East a distance of
So«??:itﬂ.#ﬁ-i:ai??!ongigmoﬁraaﬂﬂz
[ ] 33 ds Fast a di of 1,256.74 ft. to a point, thence South B9 degrees 49
minotes §3 seconds East a distance of 419.17 ft. to » point in the center of King's Creek,
Fgg?sgi:u_ﬂ_r*snina-aq&a&ﬂr‘ Creek: 1] South 04
degrees 55 mi 49 ds West » of 137.71 fL to a point, 2] South 38 degrees
13 minu a.aaa&.i!.&.ﬁn&uﬂ;a:e!.ggf_iﬂu
1 49 ds West 2 d of 67.90 ft. to a point, 4] Bouth 76 degress 59 minvtes
06 seconds West a distance of 98.16 ft. to a point, 5] South 63 degrees 12 minutes 43 seconds
West a distance of S58.82 ft. to a point, 6] South 73 degrees 38 minutes 24 seconds West a
distance of 148.36 ft. to 8 point, 7] South 43 degrees 01 minutes 19 seconds West » dist
of 158.30 ft. to a point, 8] South £2 degrees 08 mi 57 ds West a di of 240,05
ft. to a point, 9] South 45 degrees 51 minutes 57 seconds West o distance of 16736 fL. to s
point, 16] South 30 degress 16 minutes 12 seconds West a distance of 129.54 f1. fo 2 point,
1] ?5;:&3%!!&3%S.l-._tise:uga?!sv&ur 12]
South 30 d 34 mifsutes 41 seconds West u distance of 26140 M. t0 2 a point, 13) South
16 degrees 35 minutes 25 ds West s of 267.21 . to point on the North right
of way line of Mississippl Highway #178, thence, nlong said right of way line, along a curve
to the right, having an arc longth of 893.84 ft., & radius of 5,654.59 1, a chord besring of
Zoinﬂsgl.el!plwuiﬁfr-;hnral{&s!?8-3?—8-..
[ 2] East o di of 500.67
54 ds West n

inch iron pin set, thence North 55 degrees 52
fi. to & one-half inch iron pin set, thence North 43 &
distance ?._a.:?no,sEEEEHEFBSSZei&iHEBSE
u!uin-Nl» nr.nn#e::h.?a tron pipe found, thence North 02 degrees 06

40 ds West a di of 317.26 ft. to an iron pipe found, themee South 89
degrees 25 mi 40 ds East a distn ewauq._?po-o;ﬂ_lrgu!-l.
thence North 00 degrees 19 mi [ ] ds East a di of 50.00 f1. to the point of

o of Seetion 16,

beginning, sald tract lying in the Southeast and South
Township 7 Soutb, Range 3 East and containi Nquunnﬂ-.

Subject to a Teanessee Valley Electric Transmission Line essement as recorded in Deed
Book 42, pages 226 and In Deed Book 97, page 394.

Also subject to a Tennessce Valley Electric Tr fssion Line t as recorded in Deed

Book 42, page 200.

Also subject to ‘—.S..L-R Valiey Electric Transmission Line easement as recorded in Deed

Book 99, page 268. : " FILED

F1\Dwor \TIBAPRATALE Noms Purnisnings\vi|besks snd Oowos to Esersld-}D.78 watmd.wpd e
AT

CTY CLERK
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Also subject to s Columbin Gulf Gas T fssion Line of undesignated width as
recorded in Deed Book 61, page 449.
Also subject to 2 Columbin Gulf Gas Transmission Line easement of undesignated width ss
recorded in Deed Book 61, page 307.
Also subject to 8 City of New Albany Sewer/Water Line essement of undesignated width as
recorded in Deed Book 107, page 418,
Also subject to » City of New Albany Sewer/Water Line easement of undesignated width as
recorded in Deed Book 108, page 14.

William Hall Wilbanks, Jr. and Jane Davis Wilbanks Gowen acquired a tract of land which
included the above described and herein conveyed description by virtue of a deed from William
Hall Wilbanks, Sr. and wife, Moss Davis Wilbanks executed February 28, 1975 and filed for
record in the Chancery Clerk’s Office of Union County in Deed Book 119 at Pages 346-347,

W. H. Wilbanks, Jr. (who is onc and the same person as William Hall Wilbanks, Jr.) died testate

March 3, 2006. :wi_m.wv.cg in the Chancery Court of Union County in cause number 06-
123-73 and is filed for récord in the Chancery Clerk’s Office of Union County in Will Book 16 at
Page 167. By the terms and conditions of sald will, W. H. Wilbanks, Jr. gave, devised and .

bequeathed his entire estate to his wife, Judith P. Wilbanks. s
Witness the hand and seal of the grantors on this the EQM&AW'»NQ_M

STATE OF MISSISSIPPI
COUNTY OF UNION

Personally sppeared before me, the undersigned suthority, in and for said county and
state, the within named, Judith Prescott Wilbanks, who acknowledged that she signed and
delivered the above and foregoing Warranty Deed on the datc therein mentioned as her free and

voluntary act and deed,

Witness my hand and official seal, on this the

e,
STATE OF MISSISSTHF N T
COUNTY OF UNION

Personally appearcd before me, the undersigned authority, in and for sald county and
state, the within named, Jane Davis Wilbanks Gowen, who acknowledged that she signed smd
delivered the above and foregoing Warranty Decd on the due therein mentioned as her fro and

voluntary act and deed.

Witness my hand and official scal, on this the
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~ UNION CO.MS RECORDED
asfp1773 WISIUN-2 AMID: 53
ANNET[EM. )
WETEU HOE  (hunas Ko
For Recording Purpases Only
DOCUMENT PREPARED BY: RETURN TO:
John W. Haynes, [V, MSB # 9968

John W. Haynes, [V, MSB 9968
Law Offices of Thad J. Mueller, P. A,
112 East Bankhesd Street, Ste. A
New Albany, Mississippi 38652
662-534-6326

INDEXING INSTRUCTIONS:  SW 1/4 of 16, T7S, R3E

Law Offices of Thed J. Mueller, P. A.
112 East Bankhead Street, Ste, A
New Albany, Mississippi 38652
662-534-6326

STATE OF MISSISSIPP!
COUNTY OF UNION

WARRANTY DEED

FOR AND IN CONSIDERATION, of the sum of Ten Dollars ($10.00) cash in hand paid,
and other good and valuable consideration, the receipt and sufficiency of all of which is hereby

expressly acknowledged, 1

Judith Prescott Wilbanks
1112 East Bankhcad Street
New Albany, MS 38652
(662) 534-5687

do hercby seli, Scﬁ&u& warrant unto

Emerald King's Creck, L.L.C., & Mississippi Limited Liability Company
478 6* Ave,
Fox Island, WA 98333
@RaTlie " FILED

d ibanks ts Emarald-4.7 seret.wd

\‘
i

the following described p located and si d in Union County, Mississippi, to wit:

Ci ing st the South Corner of the Northeast Quarter of Section 16, Township 7
South, Range 3 East, Union County, Mississippi and run thence West a distance of 631.6
feet, run thence South n distence of 21.2 feet, run thence South 12 degrees 54' West a
distance of 243.9 feet, run thence South 48 degrees 09" West a distance of 452.8 feet, more
or less, to & point on the North right of way line of Eest Bankhead Street (old Highway No.
78), run thence South 35 degrees 27" East with the North right of way line of East
Bankhead Strect a distance of 198 feet, more or less, to the point of intersection with »
fence line, sald point belng the point of begimming of the property bereby couveyed; run
thence in 8 Southensterly direction with the North right of way line of East Bankhead
Street a distance of 416 feet, more or less, to a point, said point being designated by a City
of New Albany fireplug, ran thence tn a Northeasterly direction en a line that s parallel to
the heretofore mentioned fence line a distance of 500 feet, run thenoe in a Northwesterly
direetion parallel with the right of way line of East Bankhead Street a distance of 416 feet,
more or less, to point of intersection with the fence Line, run thence in a Sonthwesterly
direction with the fence line s distance of 500 feet, more or less, to the point of beginning,
contsining 5 acres, more or kess, snd tying and being situsted in the Southwest Quarter of
Section 16, Township 7 South, Range 3 Enst, Usion County, Mississippl.

William Hall Wilbanks, Jr. and Jane Davis Wilbanks Gowen conveyed the above described
property to William Hall Wilbanks, Jr. And wifc, Judith Prescott Wilbanks by deed executed
December 19, 1978 and filed for record in the Chancery Clerk's Office of Union County In Deed

Book 129 at Page 156-157.

By virtue of Deed Book 129 a Pages 156-157, William Hall Wilbanks, Jr. and wife, Judith
Prescott Wilbanks held title “as tenants by the entircty with right of survivorship and not es

tenants in common.”
William Hall Wilbanks, Jr. Died March 3, 2006,
L
Witness the hand and seal of the Grantor on this tht N.m 3&.&5[8;.

CIIY CLERY

STATE OF ?nwm_mwu._.z
COUNTY OF UNION

?g&_«%&e&.eaao.pﬁﬁanim_ﬁm authority, in and for said county and
state, the within named, Judith Prescott Wilbanks, who scknowledged that she signed and

delivered the above and foregoing Warranty Deed on the date therein mentioned as her free and
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ADDENDUM TO BUD-1

SETTLEMENT STATEMENT
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ADDENDUM TO HUD-1

SETTLEMENT STATEMENT
I.l_lll“ HUD-| Botiamuer Summsnt snd to G0 bn of my kmpwindye ssud bolied, 2 in 8 P
-l!-lll.“ll[‘l‘.l“’.l"l-"
artifly @ut | bove rensived of o MUD-

ADDENDUM TO HUD-1
SETTLEMENT STATEMENT
1 have carefully roviewsd S HUD-1 iil"‘&!{*lil—lﬁ
and scournts stutmment of ofl receipis and disburvamwens made oo my scocani or by me in this ramection.
cartify fhat 1 harwe reosived 8 copy of fc HUD-1 Senament Statemcrs.

Datedt May 39, W18 Duteod: May 19, 3913

of tis wangeotion. | have
iii-[ir.-ﬂlilﬂl
HSIV._E-I..I ‘Ranchs 10 be disbassed In sccordsnts with s stalament.

NOTE: Alderman Anderson re-entered the meeting at this point.
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RE: EXECUTIVE SESSION

There was brought for consideration a perscnnel matter within New
Albany Light Gas and Water; whereupon Alderman White moved that the
meeting be closed for consideration of the question of holding an
executive session. The motion received the second of Alderman Tucker,
and upon being put to a vote, all aldermen present voted “yea”, and the
Mayor declared the motion duly passed. At that point, all persons were
excluded from the meeting and a discussion was held regarding the
necessity to go into executive session. While the meeting was closed,
the sole matter discussed was the nature of the matter requiring
executive session which was stated to be as follows:

A matter with respect to certain personnel items within
New Albany Light Gas and Water

Following discussion of the nature of the matter, Alderman Olson
moved that the Board enter intc executive session under the authority
of Section 25-41-7-(4) (a) for the purpose of discussing certain
personnel matters concerning the job performance of a certain employee.
Alderman Tucker seconded the motion, and the matter being put to a
vote, all aldermen present voted “yea”, whereupon the Mayor declared
the Becard to be in executive session.

The Mayor and Board of Aldermen, after properly entering into
executive session, took up for consideration the matters brought to
their attenticn by Bill Mattox, New Albany Light Gas and Water
Director. During lengthy discussion of the job performance of an
employee within NALGW, Mr. Mattox reported to the Mayor and Board of
Aldermen the situation regarding the employee. Following discussion of
the matter, motion was made by Alderman Dunnam and duly seconded by
Alderman Olson authorizing Mr. Mattox to meet with the employee to
discuss the available options prior to additional consideration by the
board. Mr. Mattox, Mayor Kent, the above-mentioned employee and City
Attorney Russell will meet November 2, 2016 for further review.

There being no further business that could properly come
before the Board while in executive session, Alderman Dunnam moved that
the Board come out of executive session. The moticn received the
second of Alderman Anderson and the affirmative vote of all aldermen
present. The Mayor declared the motion passed and the executive
session at an end, at which point the meeting was once again opened to
the general public.

RE: ADJOURNMENT

There being no further business, on motion of Alderman Anderson,
the second of Alderman Dunnam, and the affirmative vote of all aldermen
present, the meeting adjourned sine die.

This the 1lst day of November 2016.

Tim Kent, Mayor

Attest:
Frahkie Recberts, City Clerk




